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(An open-ended scheme replicating/tracking Nifty EV and New Age Automotive Total Return Index)

#EVergreen

First of its kind fund
in electric vehicle & new age automotive space in India
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Mirae Asset Nifty EV and
New Age Automotive ETF

ETF: Exchange Traded Funds
^ADAS - Advanced Driver Assistance Systems

NSE Symbol : EVINDIA  BSE Code : 544212



14 Million EVs were sold in 2023

EVs are rapidly growing across the globe

Continuous push through government policies to increase adoption of EVs

Source: Bloomberg New Energy Finance Report 31/12/2023; Forecasted as per Bloomberg estimates; E: 2024 Total Stock Estimate: 1,75,23,668. 2024 numbers are forecast.

Source: Global EV Outlook 2024, International Energy Agency

Source: ASSOCHAM Report , Data as on 31/3/2024; *In talks , but yet to be announced.
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Global Electric Vehicle Sales

China US India Europe Rest of World

No. of Units

44%  CAGR

Electric Vehicle sales has increased from 456,000 units in 2015 to 17.5 million units in 2024, 
a rise of almost 40 times since 2015. 

Adopters

 Country Electric Car Sales Share
 China 38%
 France 25%
 United Kingdom 24%
 Portugal 32%

Testers

 Country Electric Car Sales Share
 Australia 12%
 USA 10%
 India 5%
 Canada 13%

Heavy Users

 Country Electric Car Sales Share
 Switzerland 30%
 Germany 24%
 Finland 54%
 Europe 21%

Market Leaders

 Country Electric Car Sales Share
 Sweden 60%
 Iceland 71%
 Norway 93%
 Denmark 46%

Make in India Campaign 
to encourage domestic 

production

National Electric 
Mobility Mission 

Launched

Faster Adoption and 
Mfg. of EV and Hybrids 

(FAME I)

₹25,938 Crores of PLI linked 
to auto sectors for Advanced 

Auto Technology 

Electric Mobility Promotion 
Scheme Reduction in 

Custom Duty for EV Imports

Revised Incentives for 
Faster Adoption and Mfg. of 

EV and Hybrids (FAME II)

PLI for advanced chemical 
cells. Outlay of ₹18,100 Cr
Battery Swapping Policy*
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Source: ASSOCHAM Report , Data as on 31/3/2024

Source: Mirae Asset Internal Research

Need for sustainable electric mobility ecosystem in India

Portfolio covering entire electric Vehicle Ecosystem

Energy Security

Import Dependency Government Focus

Carbon Emission

Transport Sector consumes ~40% 
of the oil.

Oil Import bill of $132 Billion in FY 24

Import of raw material 
and components used for 
manufacturing of vehicles: 

$16.5 Billion in FY23

49% contribution to 
manufacturing GDP
7.1% contribution to 

India’s GDP

Targets of 30% EV by 2030
PLI aims to push for investment of around 

Rs 1.2 Lakh Cr. and outlay of 44,000 Cr.
1 Crore direct jobs by 2030

4th Largest CO2 Emitter
Transportation sector contributes 

13.5% to CO2 emission in India

Auto Sector

Upstream

Chemical Processing
Production/ supply of 
chemicals or raw materials 
for electric/alternative 
fuel-driven

Midstream

Hardware/software technology 
solutions

Downstream

Manufacturers of 
2W/3W Passenger & 
Commercial Vehicles

Hybrid vehicles, hydrogen 
fuel based vehicles and 
green hybrid vehicles.

Electric Vehicles Components 
Manufacturing
Recharge Lithium Ion Batteries

Source: Data as on Sept 30, 2024. National Stock Exchange (NSE),  Nifty EV and New Age Automotive Index launch date: May 30, 2024. For detailed methodology, please refer 
https://www.niftyindices.com/Methodology/Method_NIFTY_Equity_Indices.pdf 

Brief About Index

The Nifty EV & New Age Automotive Index aims to track the performance of the companies which are active in electric vehicles or new 
age automotive vehicles (such as hybrid vehicles, hydrogen fuel-based vehicles and green hybrid vehicles) segment. This particularly 
includes manufacturers of electric vehicles, new age automotive vehicles, electric batteries; electric vehicles or electric battery 
component producers, companies which produce or supply raw materials that are relevant to the electric vehicle and autonomous 
vehicle technology segment, companies that build autonomous vehicles, and suppliers of autonomous vehicle technologies

• Stocks forming part / going to be a part of the Nifty 500 index at the time of review are eligible for inclusion in the index.
• Stocks are classified into four different group (Group A, Group B, Group C and Group D)
• The overall weight of the stocks belonging to Manufacturing of automobiles (Group A) shall be capped at 40%.
 • The weight of each stock belonging to Group A shall be capped at 8%. All other stocks are capped at 4% 
 • The index is reconstituted semi-annually and rebalanced on a quarterly basis
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1800-2090-777 (Toll Free) Mon-Sat: 9 am-6 pm customercare@miraeasset.com Contact your financial advisor or
mutual fund distributor for details

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

PRODUCT LABELLING

•  Returns that commensurate with performance of Nifty EV and New Age Automotive Total Return Index,  
 subject to tracking error over long term.

•  Investments in equity securities covered by Nifty EV and New Age Automotive Total Return Index

*Investors should consult their financial advisors if they are not clear about the suitability of the product.

Scheme Riskometer

Investors understand that their principal
will be at Very High Risk
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Scheme Benchmark:
Nifty EV and New Age Automotive

Total Return Index

The Benchmark is at Very High Risk
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Mirae Asset ETF is a part of Mirae Asset Mutual Fund and is used for Exchange Traded Funds managed by Mirae Asset Investment Managers (India) Private Limited.

NSE Indices Ltd Disclaimer: NSE INDICES LIMITED do not guarantee the accuracy and/or the completeness of the Nifty New Age and Automotive Index or any data included therein and NSE INDICES LIMITED 
shall have not have any responsibility or liability for any errors, omissions, or interruptions therein. NSE INDICES LIMITED does not make any warranty, express or implied, as to results to be obtained by the 
Issuer, owners of the product(s), or any other person or entity from the use of the Nifty New Age and Automotive Index or any data included therein. NSE IND ICES LIMITED makes no express or implied 
warranties, and expressly disclaims all warranties of merchantability or fitness for a particular purpose or use with respect to the index or any data included therein. Without limiting any of the foregoing, NSE 
INDICES LIMITED expressly disclaim any and all liability for any claims ,damages or losses arising out of or related to the Products, including any and all direct, special, punitive, indirect, or consequential 
damages (including lost profits), even if notified of the possibility of such damages.

BSE/NSE Disclaimer: Every person who desires to apply for or otherwise acquires any unit of this Fund may do so pursuant to independent inquiry, investigation and analysis and shall not have any claim 
against the Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such subscription/ acquisition whether by reason of anything stated or 
omitted to be stated herein or any other reason whatsoever.

Statutory Details: Trustee: Mirae Asset Trustee Company Private Limited; Investment Manager: Mirae Asset Investment Managers (India) Private Limited (AMC); Sponsor: Mirae Asset Global Investments 
Company Limited.

The information contained in this document is compiled from third party and publically available sources and is included for general information purposes only. There can be no assurance and guarantee on 
the yields. The statements contained herein are based on current views and involve known and unknown risks and uncertainties. Whilst Mirae Asset Investment Managers (India) Private Limited (the AMC) 
shall have no responsibility/liability whatsoever for the accuracy or any use or reliance thereof of such information. The AMC, its associate or sponsors or group companies, its Directors or employees accepts 
no liability for any loss or damage of any kind resulting out of the use of this document. The recipient(s) before acting on any information herein should make his/her/their own investigation and seek 
appropriate professional advice and shall alone be fully responsible / liable for any decision taken on the basis of information contained herein. Any reliance on the accuracy or use of such information shall 
be done only after consultation to the financial consultant to understand the specific legal, tax or financial implications.

For further information about other schemes (product labelling and performance of the fund) please visit the website of the AMC: www.miraeassetmf.co.in

Please consult your financial advisor or mutual fund distributor before investing

Why invest in Mirae Asset Nifty EV and New Age Automotive ETF?

The Nifty EV & New Age Automotive Index seeks to capture the entire ecosystem of companies and industries involved in 
Electric Vehicles and other new age automotive developments like hybrid vehicles, fuel cell, automation etc.

The index aims to provide well diversified exposure to Large, mid and small cap companies where top stock from automobile 
manufacturing segment is capped at 8% and from other segments are capped at 4%. 

The Index will also have exposure to companies which are part of FAME (Faster Adoption & Manufacturing of Electric 
Vehicles) and PLI (Production linked Incentive) initiative in the concerned space.

The total exposure to automobile manufacturers will be capped at 40% at the time of index rebalancing and hence 60% 
exposure will be towards segments like auto ancillaries, battery, battery chemicals, automation and connectivity etc.

The index aims to capture not only current automotive disruptions like Electric Vehicles, Hybrid Vehicles, Battery 
Manufacturing etc. but also initiatives and possibly future disruptions like Hydrogen-fuel cell, Autonomous Vehicles etc.

Mirae Asset Nifty EV and New Age Automotive ETF is suitable for investors 
who are seeking*

Scan here for product
details & disclaimers

Fund Details

 

Benchmark: 
Nifty New Age and Automotive 
Total Return Index

Fund Manager: 
Ms. Ekta Gala and 
Mr. Akshay Udeshi 
(Co-Fund Manager)

Allotment Date:
10th July 2024

Taxation:
Equity
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